
 

Revised Electricity Usage Reimbursement Policy 
Resolution 03-23-110; Adopted September 19, 2023 

WHEREAS, the Mutual has historically reimbursed members for electricity consumption 
related to the restoration of manors as a result of moisture intrusion, as well as for 
excess electricity consumed due to hot water supply line leaks; and 

WHEREAS, the Mutual is interested in revising the current policy to reflect increases in 
electricity rates; 

 
NOW THEREFORE BE IT RESOLVED, September 19, 2023, that the Board of 
Directors of this Corporation hereby adopts the revised Electricity Usage 
Reimbursement Policy, as follows: 

• For moisture-intrusion events where dry-down of property is required, the 
Mutual will reimburse for electricity used based on the amount of money that the 
resident spent in excess electricity in the month of the event versus the average cost of 
the prior month and the month following the event. This average would be subtracted 
from the amount of the electricity bill for the month of the event. The remainder would 
be the amount of reimbursement to the resident. 

 
• For hot water leaks where excess electricity has been consumed, the Mutual 
will reimburse for excess electricity consumption based on the same method used 
for moisture-intrusion events. 

 
• All reimbursements will be charged to the Disaster Fund. 

RESOLVED FURTHER, that Resolution 03-18-45 adopted March 20, 2018 is hereby 
superseded and canceled; and 

 
RESOLVED FURTHER, that the officers and agents of this Corporation are hereby 
authorized on behalf of the Corporation to carry out the purpose of this resolution. 

https://lagunawoodsvillage.com/documents/view/Third_Board_Minutes_09-19-2023_OPEN_(FINAL).docx.pdf

